
30-Year Coupon

20-Year Coupon

15-Year Coupon

30-Year GN Coupon 

R
2

15y 6.0 vs. 20y 6.0

15y 5.5 vs. 20y 5.5 1.4 0.24

20-yr vs. 15-yr

15y 4.5 vs. 20y 4.5 2.0 0.84

15y 5.0 vs. 20y 5.0 0.2 0.550-5 0-4 -0-29 -1-29 0-03 -0-02 20s

0.2 0.42

-0-25+ 20s

-0-08+ 0-16+ 15s

1-2 0-31 1-1

0-9

20y 5.5 vs. 30y 6.0 3.0 0.64

20y 6.0 vs. 30y 6.5 1.0 0.12

0-10 0-7 -1-27

20y 5.0 vs. 30y 5.5 1.2 0.620-19 0-16 0-15 1-4 0-08+ -0-10+ 30s

30s

0.7 0.28

30-yr vs. 20-yr

20y 4.5 vs. 30y 5.0

0.755.5 vs. 6.0 0-1 0-4 0-4 1-7 0-10 0-09 ↑ 6 1.1

5.5 vs. 6.0 1-15 1-14 1-11 1-14 0-14 -1-01 ↓ 5.5 3.5

0-11 -0-14 ↓ 5 1.7

0.73

5.0 vs. 5.5 1-23 1-23 1-24 1-13 0-22 -1-01 ↓ 5 3.9 0.62

4.5 vs. 5.0 0-30 0-28 0-25 1-18 0-20 -0-10 ↓ 4.5 1.4

1.6 0.75

-0-02+ ↓ 4 0.5

0-09 -1-03 ↓ 5.5 4.3

1-04+ -0-04+ ↓ 4.5 0.3

0.81

0.84

0.63

0-15+ -0-15+

0.7 0.64

-0-14

0-18 0-16 0-6 -0-20

-0-02+ 30s

0-26 0-25 0-24 2-3 1-01 0-07

Model
Diff. from 

Current
Decision Z-Score

-0-02+

↓ 5

4.5 vs. 5.0 1-9

Current 1-Day Avg

0-18

↑ 4.5

30-yr vs. 15-yr

15y 4.0 vs. 30y 4.5

15y 4.5 vs. 30y 5.0

15y 5.0 vs. 30y 5.5

15y 5.5 vs. 30y 6.0

1-12 1-9

1-week

4.0 vs. 4.5 2-2

Price Differences

1-31 1-28 2-25 1-31+

-0-04+ -0-13+ 20s

0-21 0-13 0-1 -0-14

-0-7 -0-3 -1-26 -0-7

2.3 0.19-0-04+

1-2 1-10 1-9 1-1

1-3

-0-10 30s

0-11+ -0-23+ 30s

0-10 0-5 -0-25 0-7

0-11+ -0-12+ 30s

0-03+ -0-06+ 30s

0-15+

0-24 0-20 0-12 0-1

0-16 0-6 -0-20

0-5 0-1 -0-03 -0-10 30s

0-15+

0-7 1.5 0.62

0.2 0.42

1.0 0.14

4.5 vs. 5.0 0-26 0-22 0-15 2-5 0-23 -0-03 ↓ 4.5 0.3 0.73

0.82

0.72

5.0 vs. 5.5 0-25 0-22 0-21 1-23

0.65

0.72

0.83

0.772.9

0.5

Z-Score R
2

Price Differences

Current 1-Day 1-week Avg Model
Diff. from 

Current
Decision

Regression Model

5.5 vs. 6.0 1-9 1-8 1-5 1-20 0-14 -0-27 ↓ 5.5

5.0 vs. 5.5 1-4 1-0 0-31 1-31 0-16+ -0-19+ ↓ 5 1.4

4.5 vs. 5.0 1-5 1-4 0-29 2-16 1-00+ -0-04+ ↓ 4.5 0.4

Statistics

0-24

4.0 vs. 4.5 1-17 1-19 1-11 2-18 1-20 0-03 ↑ 4.5

4.0 vs. 4.5

0-28 2-19

1-0 1-26

1-7 1-14

1-4

5.0 vs. 5.5 0-31 1-2

5.5 vs. 6.0

The information contained herein is based on sources considered to be reliable but is not represented to be complete and its accuracy is not guaranteed. The opinions expressed herein reflect the judgment of the
author at this date and are subject to change without notice and are not complete analysis of every material fact respecting any company, industry or security. Morgan Keegan & Co., Inc. and its offices, directors,
shareholders, employees and affiliates and members of their families may make investments in a company or securities mentioned herein before, after or concurrently with the publication of this report. Morgan
Keegan & Co., Inc. may from time to time perform or seek to perform investment banking or other services for, or solicit investment banking or other services from any company, person or entities mentioned
herein. Neither the information nor any opinion expressed herein constitutes a solicitation for the purchase or sale of any security. The securities and other investment products described herein are: 1.) Not
insured by the FDIC, 2.) Subject to investment risks, including possible loss of principal amount invested, 3.) Not deposits or other obligations of, nor guaranteed by Morgan Keegan & Company, Inc., Regions
Financial Corporation or any other of their affiliates.



Fannie vs. Freddie

0-3 0.40 FG5.5 0-5 0-4 0-3 0-1

6.5 0-8 0-8 0-16 0-5 0-8 0.41 FG

0.66 FN6.0 -0-25 -0-22 -0-29 0-2 0-4

0.96 FN

5.0 0-5 0-1 0-0 0-0 0-3 0.01

4.5 0-2 0-2 0-3 0-2 0-2

FG

4.0 0-1 0-1 0-0 0-2 0-4 0.35 FN

15-year

6.5 0-1 0-1 0-6 -0-31 0-8 0.13 FG

FG6.0 0-6 0-7 0-4 -0-30 0-9 0.43

5.5 0-9 0-7 0-7 -0-32 0-9 0.30 FG

5.0 0-8 0-9 0-7 0-1 0-3 0.09 FG

4.5 0-7 0-7 0-6 0-2 0-5 0.16 FG

30-year

4.0 0-6 0-6 0-5 0-1 0-2 0.39 FG

Current 1-Day 1-week Avg
Diff. from 

Average
Z-Score Decision

Price Differences

The information contained herein is based on sources considered to be reliable but is not represented to be complete and its accuracy is not guaranteed. The opinions expressed herein reflect the judgment of
the author at this date and are subject to change without notice and are not complete analysis of every material fact respecting any company, industry or security. Morgan Keegan & Co., Inc. and its offices,
directors, shareholders, employees and affiliates and members of their families may make investments in a company or securities mentioned herein before, after or concurrently with the publication of this
report. Morgan Keegan & Co., Inc. may from time to time perform or seek to perform investment banking or other services for, or solicit investment banking or other services from any company, person or
entities mentioned herein. Neither the information nor any opinion expressed herein constitutes a solicitation for the purchase or sale of any security. The securities and other investment products described
herein are: 1.) Not insured by the FDIC, 2.) Subject to investment risks, including possible loss of principal amount invested, 3.) Not deposits or other obligations of, nor guaranteed by Morgan Keegan &
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